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New Fund Offer

NFO Opens on : 3rd November 2025
NFO Closes on : 17th November 2025

Angel One Nifty Total Market Momentum Quality 50 Index Fund
(An open-ended scheme replicating/tracking Nifty Total Market Momentum Quality 50 Index)
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Factor Investing –
A Smarter Way to Capture 
Market Breadth
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What is Factor based Index Investing?

Factor based index investing follows a rule-based approach for index construction based on factors 
like Momentum, Quality, Low Volatility, Value, etc. 

Characteristics Passive Investing Factor based Index Investing Active Investing

Investing Style
Rule based 

(Marketcap weighted)
Rule based 

(Factor selection)
Stock picking by Fund 

Manager

Stock Selection Risk Low Low to Moderate High

Fund Manager Risk No No Yes

Constituents Transparency Yes Yes
No (Only periodic portfolio 

available)

Expense Ratio Low
Usually lower than Active 

Funds
High
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Popular Factors in India

• Tends to capture stocks having a price 
uptrendMomentum

• Aims to capture stocks which have strong 
fundamentalsQuality

• Stocks having lower volatility in terms of 
price movementLow Volatility

• Captures stocks which are relatively 
undervaluedValue
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Momentum Quality Value
Low 
Volatility

Significance of Multi-factor Investing

Multifactor investing combines different factor strengths, reducing reliance on timing individual 
factors and adapting better to varying market conditions

✓ Returns fueled by price 
momentum

 Lacks Fundamental support
 Breakdown in volatile 

Markets

✓ Fundamentally strong 
companies 

 May require time to reflect 
in stock performance

✓ Undervalued companies
 Risk of Value Trap
 Can stay undervalued for 

long periods

✓ Reduces risks during 
market downturns

 May not capture price 
momentum in bull market
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Momentum & Quality –
A Balanced Approach to Multifactor Investing

✓ Captures stock showing rising 
momentum

✓ Focus on fundamentally strong 
companies

✓ Mitigates the risk of hype-
driven stocks

✓ Relatively better performance, 
compared to single factor 
investing

A Combination of 

Technical Attributes    +    Fundamental Attributes

       (Capturing uptrend)    (Capturing sound financials)

QualityMomentum
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Nifty Total Market Index with Momentum & Quality

Source: NSE Indices Limited, NSE     |     Data as on 15th October 2025
Market Coverage data as per NSE’s full market capitalisation
*Constituents of Nifty Total Market Index

~94% Coverage
In terms of full market cap across 750 stocks

MOMENTUM
&

QUALITY

SMART 
INVESTING

Applying Momentum & Quality factors on market universe*, provides investors exposure to 
top-performing quality stocks across market caps

750 
Stocks

100 
Largecaps

150 
Midcaps

250 
Smallcaps

250 
Microcaps
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Nifty Total Market 
Momentum Quality 
50 Index
(Nifty TMMQ50 Index)
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Index Methodology

• Nifty Total Market IndexUniverse

• Non-F&O stocks hitting upper or lower circuit atleast 20% of the no. of trading days in past 6 months

• Percentage pledged promoter’s shares greater than 20%

• Bottom 10 percentile stocks based on 6 month average daily turnover & based on Turnover ratio#
Exclusions

• Top 50 stocks selected based on weighted score – Momentum score (50%) + Quality score (50%)

• Stock capping at 5% or 5 times the stock weight in the index based on free float market capitalization

Stock 
Selection & 
Weightage

• Semi Annually in June & December
Index 

Rebalance

#Turnover ratio is calculated by dividing 6 months Average Daily Turnover by 6 months average Free Float Market Capitalization (FFMCAP)
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Index Methodology

Momentum 

(50% Weight)

6 Month Momentum Ratio*

(50% Weight)

12 Month Momentum Ratio*

(50% Weight)

Quality 

(50% Weight)

Return on Equity (ROE)

(33.33% Weight)

Debt-to-Equity (D/E) Ratio^

(33.33% Weight)

EPS Growth variability

(33.33% Weight)

Index Constituents Selection Criteria

Quality score is calculated on the basis of ROE, D/E Ratio & EPS Growth variability in the previous 5 financial years
*Momentum Ratio = Price Return / Standard Deviation (SD)
^In case of companies from Financial services sector, D/E ratio is not considered. Hence, ROE & EPS Growth variability each will have 50% weight
EPS – Earnings per share
For more details visit www.niftyindices.com

Top 50 stocks are selected from 750 stocks based on combined Momentum & Quality scores

http://www.niftyindices.com/
http://www.niftyindices.com/
http://www.niftyindices.com/
http://www.niftyindices.com/
http://www.niftyindices.com/
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Nifty TMMQ50 Index – Market Cap Segment Allocation

Market Cap Segment allocation is dynamic in nature, capturing the market trends

Source: NSE Indices Limited
Weights of Market Cap Segments on each index rebalancing (end of June and December every year) & 15th October 2025. Market Cap Segments are based on categorisation used by 
NSE Indices Limited; Nifty 100 = Large Cap, Nifty Midcap 150 = Mid Cap, Nifty Smallcap 250 = Small Cap & Nifty Microcap 250 = Micro Cap. 
Past performance is not indicative of future returns and may or may not be sustained in future. The above is allocation of the Index and does not in any manner indicate the allocation 
of any individual scheme of Angel One Mutual Fund.
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Nifty TMMQ50 Index – Shifts in Sector trends

Dynamic rotation of sector captured using combination of Momentum and Quality factors
Source: NSE Indices Limited     |     Sector Allocation as per AMFI classification as on end of June and December 2022-2025 & 15th October 2025
The above sectors represent Nifty Total Market Momentum Quality 50 Index on index rebalancing & 29th August 2025. The sector allocation may or may not be part of the index in 
future. The data provided is for illustrative purposes only and should not be construed as a recommendation. Past performance is not indicative of future returns and may or may not 
be sustained in future. The above sector allocation is of the Index and does not in any manner indicate the allocation of any individual scheme of Angel One Mutual Fund.
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Market Cap Segment Allocation with other key indices

Source: NSE Indices Limited     |     Data as on 15th October 2025
Market Cap Segments are based on categorisation used by NSE Indices Limited; Nifty 100 = Large Cap, Nifty Midcap 150 = Mid Cap, Nifty Smallcap 250 = Small Cap & Nifty Microcap 250 = 
Micro Cap. 
Past performance is not indicative of future returns and may or may not be sustained in future. The above is allocation of mentioned indices and does not in any manner indicate the 
allocation of any individual scheme of Angel One Mutual Fund.

Nifty TMMQ50 Index captures Momentum & Quality stocks across market caps
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Sector Allocation with other key indices

Nifty Total Market Momentum Quality 50 Index spans across 15 sectors, as against 22 sectors in its parent 
index, i.e. Nifty Total Market Index

Source: NSE Indices Limited     |     Sector Allocation as per AMFI classification As on 30th September 2025     |     Data as on 15th October 2025
The sector allocation may or may not be part of the mentioned indices in future. The data provided is for illustrative purposes only and should not be construed as a recommendation. 
Past performance is not indicative of future returns and may or may not be sustained in future. The above sector allocation is of the mentioned indices and does not in any manner 
indicate the allocation of any individual scheme of Angel One Mutual Fund.
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Rolling Returns Summary – 
Nifty TMMQ50 Index vs Broad Market Indices

Nifty Total Market Momentum Quality 50 Index has outperformed broad market indices across most time periods

Source: NSE Indices Limited, MFI | Period: 1st April 2005 to 15th October 2025 | TRI – Total Return Index | Rolling Returns (RR) performance in the above chart is calculated on daily 
basis Past performance is not indicative of future returns and may or may not be sustained in future. The performance figures pertain to the respective indices and do not in any 
manner indicate the returns / performance of the scheme.
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Rolling Returns Outperformance Analysis Summary for Nifty Total Market Momentum Quality 50 Index

Total Observations Nifty 50 TRI Nifty 100 TRI Nifty Midcap 150 TRI Nifty Smallcap 250 TRI Nifty Microcap 250 TRI Nifty Total Market TRI

Average Std.Deviation Average Std.Deviation Average Std.Deviation Average Std.Deviation

Nifty 50 TRI 16.2 23.1 12.5 6.7 12.6 4.8 12.1 2.4

Nifty 100 TRI 16.7 24.2 12.8 6.7 13.0 4.8 12.6 2.4

Nifty Midcap 150 TRI 21.7 34.2 16.1 11.5 16.2 7.7 16.2 3.7

Nifty Smallcap 250 TRI 21.6 39.9 14.2 13.8 13.8 9.4 13.5 4.1

Nifty Microcap 250 TRI 26.6 49.4 17.4 20.3 16.7 14.1 17.0 6.3

Nifty Total Market TRI 17.4 26.2 13.1 7.8 13.2 5.5 12.9 2.7

Nifty Total Market Momentum Quality 50 TRI 24.6 30.0 20.1 9.4 20.9 6.5 21.2 2.9

Performance Summary based on Rolling Returns (%)

Index Name
Based on 1 Yr RR Based on 3 Yr RR Based on 5 Yr RR Based on 10 Yr RR
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Rolling Returns Summary – 
Nifty TMMQ50 Index vs Single Factor Broad Indices

Nifty Total Market Momentum Quality 50 Index has outperformed single factor broad indices across most time periods

Source: NSE Indices Limited, MFI | Period: 1st April 2005 to 15th October 2025 | TRI – Total Return Index | Rolling Returns (RR) performance in the above chart is calculated on daily 
basis Past performance is not indicative of future returns and may or may not be sustained in future. The performance figures pertain to the respective indices and do not in any 
manner indicate the returns / performance of the scheme.
 

Average Std.Deviation Average Std.Deviation Average Std.Deviation Average Std.Deviation

Nifty500 Momentum 50 TRI 26.9 35.5 20.0 11.8 20.1 8.2 20.4 3.7

Nifty500 Quality 50 TRI 20.2 27.4 16.5 8.1 16.8 5.6 16.4 2.6

Nifty 500 Value 50 TRI 23.6 43.2 16.6 16.5 14.9 10.5 13.5 4.9

Nifty500 Low Volatility 50 TRI 19.3 22.3 16.1 6.0 16.1 4.4 15.4 2.2

Nifty Total Market Momentum Quality 50 TRI 24.6 30.0 20.1 9.4 20.9 6.5 21.2 2.9

Performance Summary based on Rolling Returns (%)

Index Name
Based on 1 Yr RR Based on 3 Yr RR Based on 5 Yr RR Based on 10 Yr RR
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Rolling Return Outperformance Analysis Summary for Nifty Total Market Momentum Quality 50 Index

Total Observations Nifty500 Momentum 50 TRI Nifty500 Quality 50 TRI NIFTY 500 Value 50 TRI Nifty500 Low Volatility 50 TRI
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Drawdown Analysis – Single Factor & Broad Market Indices

Single Factor Broad Indices Broad Market Indices

During market drawdowns, Nifty Total Market Momentum Quality 50 Index generally exhibits 
relatively stronger recovery

Source: NSE Indices Limited, MFI | Period: 1st April 2005 to 15th October 2025 | TRI – Total Return Index | Drawdown refers to correction in values from historic peak. For calculation, 
respective current date closing value of the index is subtracted from historic peak of the index and such value is divided by historic peak of the index. Past performance is not 
indicative of future returns and may or may not be sustained in future. The performance figures pertain to the respective indices and do not in any manner indicate the returns / 
performance of the scheme.
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SIP Performance – 
Nifty TMMQ50 vs Nifty 50 vs Nifty Total Market 

Nifty Total Market Momentum Quality 50 Index has performed relatively better than popular broad market indices

Source: MFI     |     SIP- Systematic Investment Plan     |     TRI- Total Return Index
Notes:1) Assuming SIP installment of Rs. 25,000 on 5th day of every month. 2) Valuation and performance given above is as on 30th September 2025. 3) SIP performance is 
calculated on the basis of XIRR returns. 4) Fractional units are considered for the purpose of performance calculation. 5) Angel One Nifty Total Market Momentum Quality 50 ETF 
does not offer SIP facility; however, this facility is provided by some of the brokers. Investors may contact their brokers for the same.
Past performance is not indicative of future returns and may or may not be sustained in future. The performance figures pertain to the respective indices and do not in any manner 
indicate the returns / performance of the scheme.
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Index Constituents

Source: NSE Indices Ltd. | Sector classification as on 30th September 2025 as per AMFI  |  The stocks and sector allocation may or may not be part of the portfolio in future. The data 
provided is for illustrative purposes only and should not be construed as a recommendation.

Large Cap: 39.7%   |   Mid Cap: 38.0%   |   Small Cap: 17.3%   |   Micro Cap: 5.0%

      (6 Stocks)                 (13 Stocks)               (21 Stocks)                 (10 Stocks) 
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Angel One Nifty Total 
Market Momentum 
Quality 50 Index Fund 
(AOTMMQ 50 Index Fund)
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Benefits of Investing in AOTMMQ 50 Index Fund

Top 50 stocks based on Momentum & Quality scores from 750 stocks of 
Nifty Total Market Index across market capsWider Coverage

Rule-based investing with potential movers (Momentum) backed by good 
fundamentals (Quality)Multi-factor

Relatively better performance across timeframes as compared to broad 
market indices and other popular single factor broad indicesOpportunity

Relatively lower expense as compared to most of the actively managed 
fundsLow Expense Ratio

$ Subject to scheme forming part of the approved securities list as issued by NSE
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Key Features of AOTMMQ 50 Index Fund

3rd Nov 2025 to 17th 
Nov 2025

NFO Period

Plans: Direct & Regular

Option: Growth

Plans & 
Option

Nifty Total Market 
Momentum Quality 50 
TRI

Benchmark

Mr. Mehul Dama

Mr. Kewal Shah

Fund 
Managers

Nil

Exit Load
Rs.1,000 and in 
multiples of Re.1 
thereafter

Minimum 
Application

Daily - Rs.250

Weekly - Rs.500

Fortnightly - Rs.500

Monthly - Rs.1,000

Quarterly - Rs.3,000

Minimum 
SIP 

Investment

Note: Please refer to the scheme related documents (viz. SAI/SID/KIM) for further details on investment objective, asset allocation pattern, risk factors, etc.
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Product label

The product labelling assigned during the NFO is based on internal assessment of the scheme characteristics or model portfolio 
and the same may vary post NFO when the actual investments are made
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Disclaimers

Disclaimers

NSE Indices Ltd.:

The Angel One Nifty Total Market Momentum Quality 50 Index Fund offered by Angel One Asset Management Company Limited or its affiliates is not sponsored, endorsed, 
sold or promoted by NSE INDICES LTD and its affiliates. NSE INDICES LTD and its affiliates do not make any representation or warranty, express or implied (including 
warranties of merchantability or fitness for particular purpose or use) to the owners of Angel One Nifty Total Market Momentum Quality 50 Index Fund or any member of 
the public regarding the advisability of investing in securities generally or in the Angel One Nifty Total Market Momentum Quality 50 Index Fund linked to Nifty Total Market 
Momentum Quality 50 Index or particularly in the ability of the Nifty Total Market Momentum Quality 50 Index to track general stock market performance in India. Please 
read the full Disclaimers in relation to the Nifty Total Market Momentum Quality 50 Index in the Scheme Information Document.

AMC Disclaimer

This presentation is as on 29th October 2025. The information herein is meant only for general purposes and the views being expressed only constitute opinions and 
therefore, cannot be considered as guidelines, recommendations or as a professional guide for the readers. Certain factual and statistical information (historical as well as 
projected) pertaining to industry and markets have been obtained from independent third-party sources, which are deemed to be reliable. It may be noted that since Angel 
One Asset Management Company Ltd. (“Angel One AMC”) has not independently verified the accuracy or authenticity of such information or data, or for that matter the 
reasonableness of the assumptions upon which such data and information has been processed or arrived at, Angel One AMC does not in any manner assure the accuracy or 
authenticity of such data and information. Some of the statements & assertions contained in these materials may reflect Angel One AMC’s views or opinions, which in turn 
may have been formed on the basis of such data or information. Past performance may or may not be sustained in future. The current investment strategies are subject to 
change depending on market conditions. The statements are given in summary form and do not purport to be complete. The views / information provided do not have 
regard to specific investment objectives, financial situation and the particular needs of any specific person who may receive this information. The information/ data herein 
alone are not sufficient and should not be used for the development or implementation of an investment strategy. The statements contained herein may include statements 
of future expectations and other forward-looking statements that are based on our current views and involve known and unknown risks and uncertainties that could cause 
actual results, performance or events to differ materially from those expressed or implied in such statements. Sectors referred in the presentation are illustrative and should 
not be construed as an investment advice or a research report or a recommendation by Angel One Mutual Fund/ Angel One AMC. The scheme may or may not have any 
present or future positions in these sectors. Angel One Mutual Fund/Angel One AMC is not guaranteeing any returns on investments made in the scheme. 

Before making any investments, the readers are advised to seek independent professional advice and verify the contents in order to arrive at an informed investment 
decision. Angel One Ltd. / Angel One AMC / Angel One Trustee Limited or their respective directors, employees, associates or representatives shall not be liable in any way 
for any direct, indirect, special, incidental, consequential, punitive or exemplary damages, including on account of lost profits arising from the information contained in this 
material.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully
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Thank you for 
your time!

CL00138
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Annexures
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Point to Point Performance – 
TTMQ50 vs Broad Market Indices vs Single Factor Broad Indices

Source: MFI     |     TRI – Total Return Index
Past performance is not indicative of future returns and may or may not be sustained in future. The performance figures pertain to the respective indices and do not in any manner 
indicate the returns / performance of the scheme.
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Rolling Returns Buckets – 
Nifty TMMQ50 vs Nifty 50 vs Nifty Total Market 

Source: MFI | Period: 1st April 2005 to 15th October 2025 
TRI – Total Return Index 
Rolling Returns (RR) performance in the above table is calculated on daily basis 
Past performance is not indicative of future returns and may or may not be sustained in future. The performance figures pertain to the respective indices and do not in any manner indicate 
the returns / performance of the scheme. 

Nifty Total Market 

Momentum 

Quality 50 TRI

Nifty Total Market 

TRI
Nifty 50 TRI

Nifty Total Market 

Momentum 

Quality 50 TRI

Nifty Total Market 

TRI
Nifty 50 TRI

4843 4843 4843 3857 3857 3857

Less than or Equal to 0% 22% 20% 17% Less than or Equal to 0% 0% 1% 0%

0% >= 10% 12% 24% 23% 0% >= 10% 6% 26% 28%

10% >= 20% 13% 16% 24% 10% >= 20% 32% 63% 66%

Above 20% 54% 40% 36% Above 20% 62% 9% 6%

4344 4344 4344 2612 2612 2612

Less than or Equal to 0% 3% 6% 2% Less than or Equal to 0% 0% 0% 0%

0% >= 10% 11% 25% 33% 0% >= 10% 0% 17% 24%

10% >= 20% 37% 50% 54% 10% >= 20% 38% 83% 76%
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Rolling Returns Buckets – 
Nifty TMMQ50 vs Single Factor Broad Indices

Source: MFI | Period: 1st April 2005 to 15th October 2025 
TRI – Total Return Index 
Rolling Returns (RR) performance in the above table is calculated on daily basis 
Past performance is not indicative of future returns and may or may not be sustained in future. The performance figures pertain to the respective indices and do not in any manner indicate 
the returns / performance of the scheme. 

Nifty Total 

Market 

Momentum 

Quality 50 TRI

Nifty500 

Momentum 50 

TRI

Nifty500 Quality 

50 TRI

NIFTY 500 Value 

50 TRI

Nifty500 Low 

Volatility 50 TRI

Nifty Total 

Market 

Momentum 

Quality 50 TRI

Nifty500 

Momentum 50 

TRI

Nifty500 Quality 

50 TRI

NIFTY 500 Value 

50 TRI

Nifty500 Low 

Volatility 50 TRI

4843 4843 4843 4843 4843 3857 3857 3857 3857 3857

Less than or Equal to 0% 22% 24% 20% 36% 13% Less than or Equal to 0% 0% 2% 0% 4% 0%

0% >= 10% 12% 12% 18% 10% 22% 0% >= 10% 6% 12% 12% 35% 5%

10% >= 20% 13% 14% 21% 10% 25% 10% >= 20% 32% 26% 56% 31% 77%

Above 20% 54% 50% 42% 44% 40% Above 20% 62% 60% 32% 30% 18%

4344 4344 4344 4344 4344 2612 2612 2612 2612 2612

Less than or Equal to 0% 3% 4% 3% 19% 0% Less than or Equal to 0% 0% 0% 0% 0% 0%

0% >= 10% 11% 16% 17% 11% 14% 0% >= 10% 0% 0% 0% 19% 0%

10% >= 20% 37% 31% 47% 29% 61% 10% >= 20% 38% 48% 90% 75% 97%

Above 20% 49% 49% 33% 42% 25% Above 20% 62% 52% 10% 6% 3%
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